Treasurer’s Speech

LEE, Kweon-sang

Standing Commissioner

Anti-Corruption & Civil Rights Commission
Introduction
Distinguished delegates and colleagues, 
It is my honour to represent Dr. Yang Kun, Chairman of Anti-Corruption & Civil Rights Commission, by presenting Treasurer’s review of financial status of the AOA. 

Before I begin, I would like to thank the AOA Secretariat who managed to circulate auditor’s report and this year’s budget proposal for advanced review. 
I will start by reviewing expenditures in 2007 and point out a couple of parts in the original financial report that may need further clarification. Then I will provide Treasurer’s opinion about the new budget proposal. Let me conclude my speech with a small suggestion.
Expenditures
Firstly, let me deal with the audit report and actual expenditures of the AOA in 2007. In 2007, AOA received USD 31,112 and spent USD 13,681. The sum of expenditures was 53 times higher than the previous year, as AOA has been kicking off many new projects such as printing library. Revenues have risen by 82%, mostly due to the increasing number of membership and members’ cooperation in collecting membership fees. As a result, AOA spent a lot compared with other years but surplus has risen.
A couple of parts that may need clarification or, perhaps correction – the AOA Secretariat sent me a summary table of actual expenditures in 2007. I noticed AOA’s own summary table and auditor’s report are reporting different amount of total expenditures, though it is a marginal. I suppose it is because AOA’s report does not include withholding taxes on bank incomes, depreciation, bank transaction fees, and some costs incurred to build printing library. 
Budget proposals

This leads me to the review of this year’s budget proposal. It seems that the budget looks reasonable.

I would like to just remind you that in the beginning of this meeting, there was a brief discussion about the utility of the printing library. And our budget proposal placed on the table is requesting more investments to the library. I think this number should be under review after discussing what kind of printing library we need and how we will use it. 

Another point I would like to raise is whether we need to include subsidies from IOI amounting to CAD 10,000 in the budget proposal for the year 2008. I wish to listen what our board members are thinking about the usage of IOI’s subsidies in a way that will be congruent with mutual benefits and prosperity of AOA members. 

The additional question I have is for what reason AOA expects to pay less for external auditor’s service than this year.

Suggestion

That is all I prepared for today. One small suggestion is that we may consider circulating financial report around one month before the meeting. If the Treasurer receives data from the AOA Secretariat just a couple of days before his or her departure, prudent consideration cannot be guaranteed. 

Thank you very much for your attention. 
